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KEYNOTE ADDRESS BY WILBUR L. ROSS

Featured Litigation and Regulatory Presentation by the SEC
and Mel Weiss

Timely October update about strategic implications of the
new bankruptcy legislation

Exploring the emerging theory of deepening insolvency
Learn the role of recovery analysis in ratings
Issues arising from debt trading in mega cases

Case studies about the latest industries in distress and the
effects downstream

Maximizing the value of debt secured against intellectual
property

Updates and emerging opportunities for international and
domestic distressed debt investments
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Conference Chair

Who Should Attend?

The Distressed Debt Summit
2005 is for senior investment
professionals, including:

= Restructuring Directors

e Turn Around Managers

= Distressed Debt Traders

= Bankruptcy Specialists

= Investment Bankers

= High Yield Security Specialists

= Investment Bankers

= Merchant and Commercial Bankers
= High Yield Security Specialists

= Loan Originators and Lending
Officers
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Loan Workout Specialists
= Financing Experts

= Valuation Experts

= Attorneys

= Accountants

Investment Managers From:
= Hedge Funds

= Pension Funds

= Mutual Funds

= Buyout Firms

= Private Equity Firms

= \enture Capital Firms

Conference Chair:

Leon Szlezinger, MESIROW FINANCIAL
CONSULTING LLC

Faculty of Experts:

Wilbur L. Ross, Jr., W.L. ROSS & CO., LLC

Alistaire Bambach, SECURITIES EXCHANGE COMMISSION
Melvyn I. Weiss, MILBERG WEISS BERSHAD & SCHULMAN LLP
Joe Cyr, LOVELLS

Wendell H. Adair, Jr., STROOCK & STROOCK & LAVAN LLP
Lawrence C. Gottlieb, KRONISH LIEB WEINER & HELLMAN LLP
Parham Pouladdej, TRG

John Olert, FITCH RATINGS LTD.

Leslie A. Plaskon, PAUL, HASTINGS, JANOFSKY & WALKER, LLP
Peter S. Kaufman, GORDIAN GROUP, LLC

André A. Laus, TRG

Steven Gerbsman, GERBSMAN PARTNERS

Harvey L. Tepner, COMPASS ADVISORS, LLP

Scott Davis, MESIROW FINANCIAL CONSULTING LLC

Philip D. Anker, WILMER CUTLER PICKERING HALE AND
DORR LLP

Hydee R. Feldstein, PAUL, HASTINGS, JANOFSKY, &
WALKER, LLP

Mariarosa Verde, FITCH RATINGS LTD.
Gary S. Lee, LOVELLS

Christopher R. Donoho Ill, STROOCK & STROOCK &
LAVAN LLP

Robert Minkoff, LIQUIDITY SOLUTIONS, INC.

James Feltman, MESIROW FINANCIAL CONSULTING LLC
Frederick F. Eisenbiegler, BINGHAM MCCUTCHEN LLP
James E. Malackowski, ICBM OCEAN TOMO

Peter Spratt, PRICEWATERHOUSECOOPERS GLOBAL
RESTRUCTURING SERVICES LLP

George M. Kelakos, ICBM OCEAN TOMO
Lisa Stern, GRADIENT PARTNERS LP

Andrew N. Goldman, WILMER CUTLER PICKERING HALE
AND DORR LLP

Albert S. McLelland, AMPAC STRATEGIC CAPITAL
Madlyn Gleich Primoff, Esq., KAYE SCHOLER LLP
Deborah Hicks Midanek, SOLON GROUP, INC
Andrew P. Brozman, CHADBOURNE & PARKE
Luis Salazar, GREENBERG TRAURIG P.A.

Kaye Handley, AIG GLOBAL INVESTMENT GROUP

Mike Morrison, KPMG FINANCIAL ADVISORY SERVICES
LIMITED (Bermuda)

Michael Hsieh, CIBC WORLD MARKETS CORP.

Henry S. Miller, MILLER BUCKFIRE & CO. LLC.

Charles Thresh, TAWA MANAGEMENT LIMITED

Byron J. Haney, RESURGENCE ASSET MANAGEMENT, LLC
Gerry Daniello, CERBERUS PARTNERS

Harvey R. Kelly, ALIX PARTNERS

Mo Garfinkle, GCW CONSULTING LLC

F. Mark Fucci, BINGHAM MCCUTCHEN LLP

Jonathan Rosenthal, SAYBROOK CAPITAL, LLC
Lawrence J. Kotler, DUANE MORRIS LLP

Lawrence P. Gottesman, Esq., BROWN RAYSMAN
MILLSTEIN FELDER & STEINER LLP

Timothy J. Bernlohr, RXB INDUSTRIES
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DAY ONE October 6, 2005

Pre-Conference Workshop

8:00 - 8:30
Registration and continental breakfast for workshop
attendees

8:30 - 11:30

International Distressed Debt Investing: Opportunities,

Pitfalls and Cross Border Issues for Investors

This interactive panel will bring together an international team of
experts to highlight the key issues of concern to U.S. investors who seek
to invest in cross-border opportunities.

Our audience will then be encouraged to board a virtual flight at
Heathrow for Tokyo, where we will spend some time discussing the
current state of affairs/opportunities in East Asia. Finally, we will depart
from Narita for Beijing and we will then focus on the China market.

The workshop will allow time for questions and answers and will
cover such topics as:
= What happens if your investment sours and you need to get out?
= What will the impact be of the proposed new bankruptcy legislation?
= Will the private equity exchanges [such as CBEX] provide any

assistance in “cleaning up” businesses for sale?
= What can be done about the apparent favoritism shown to local

purchasers of distressed debt?
= To invest or not to invest in China and, if so how.
= Establishing an investment vehicle
= Developing deal flow
= Performing due diligence
= Negotiating and structuring transactions
= Exiting investments

Also:

= New chapter 15 of the US Bankruptcy Code concerning ancillary
cases and cross-border cases

= Cross border forum shopping

= Cross border distressed debt trading

= Latest developments in cross-border protocols

= Investing in the securities of foreign operating companies in local
restructuring and insolvency proceedings

= Investors rights and options in a European restructuring and
practical tips to resolve common cross border issues

= What are my rights?

= How much am I likely to get back?

= Under what timeframe?

= What are the likely issues and how can | deal with them?

Moderator:
George M. Kelakos, Managing Director
ICBM OCEAN TOMO

Peter Spratt, Managing Director
PRICEWATERHOUSECOOPERS GLOBAL RESTRUCTURING SERVICES LLP

Andrew N. Goldman, Esq., Partner
WILMER CUTLER PICKERING HALE AND DORR LLP

Albert S. McLelland, Senior Managing Director
AMPAC STRATEGIC CAPITAL

Madlyn Gleich Primoff, Esq. Partner, Business Reorganization and
Creditors' Rights
KAYE SCHOLER LLP

Parham Pouladdej, Principal
TRG

REGISTER TODAY!'!
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11:30 - 12:30
Registration for main conference and
luncheon for workshop attendees

Main Conference Begins

12:30 - 12:45
Chair’s Welcome

Leon Szlezinger, Senior Managing Director
MESIROW FINANCIAL CONSULTING LLC

Leon has more than 17 years of experience working extensively in the
fields of corporate recovery, business reorganization, forensic services
and litigation support services. He has provided financial advisory
services to lenders, debtors, creditors’ committees, trustees and equity
holders in bankruptcy matters and out-of-court restructurings in the
United States, Europe and Latin America. Leon has also provided
assistance to under-performing businesses, potential acquirers of
distressed assets /entities, and advised clients on general business
issues. His industry specialization includes metals, energy, aviation,
manufacturing, and financial services.

12:45 - 1:30

Strategic Implications of the New Bankruptcy Legislation

This panel will discuss how the recent legislative changes to the

bankruptcy laws will impact case strategies and tactical advice

rendered by professionals in bankruptcies filed after October 2005.

e Examine implications for retailers

= Review changes in relative leverage of various creditor constituencies

= Feel the "need for speed” in making critical valuation and other
decisions early in the case

= Explore the impact of new investment banking rules

= Understand the Implications of truncation of exclusivity time

< What about the effect on liquidity of debtors?

= Learn about dissemination of information to creditors

= Hear about the implications of the new 18 month limitation on
plan exclusivity

= Be aware of the implications of the court's ability to alter the
composition of creditors’ committees

e Analyze the implications of the new creditor committee
information sharing requirements

= Implications of the changes to PBGC recoveries on unsecured
creditor recoveries.

Moderator:
Peter S. Kaufman, Head of Restructuring and Distressed M&A
GORDIAN GROUP, LLC

Leon Szlezinger, Senior Managing Director
MESIROW FINANCIAL CONSULTING LLC

Lawrence C. Gottlieb, Esq., Partner
KRONISH LIEB WEINER & HELLMAN LLP

Wendell H. Adair, Jr., Partner
STROOCK & STROOCK & LAVAN LLP

1:30-2:15

Examining the Airline Industry: Where does the
Opportunity Lie?

= Changing marketplace for buying/selling distressed airline debt
* Who will be the winners and losers?

= The drivers for industry colsolidation

= Low cost carriers versus legacy carriers

e U.S. versus foreign carriers

Moderator:
James Feltman, Senior Managing Director
MESIROW FINANCIAL CONSULTING LLC

280-8440 or visit our website at www.frallc.com




Mo Garfinkle, CEO
GCW CONSULTING LLC

F. Mark Fucci, Partner
BINGHAM MCCUTCHEN LLP

Jonathan Rosenthal, Partner
SAYBROOK CAPITAL, LLC

2:15-2:45 - Networking and Refreshment Break

2:45 - 3:30

Issues Arising from Debt Trading in Mega Cases

A discussion about topics such as:

= Ownership of a proof of claim

= Does a proof of claim fall within the purview of a blanket lien?

= If it does, what happens to the claim if the claim is subsequently
transferred to a third party and the secured creditor does not
object to the notice of transfer?

= What is the appropriate remedy in such a situation?

Moderator:
Deborah Hicks Midanek, President
SOLON GROUP, INC

Lawrence J. Kotler, Partner
DUANE MORRIS LLP

Robert Minkoff, Vice President
LIQUIDITY SOLUTIONS, INC.

3:30- 4:15

Probing the Emerging Theory of Deepening Insolvency

= What is the deepening insolvency theory of liability?

= What courts have accepted it and to what extent?

= Does it make sense? Should it be accepted?

= What are the parameters of the claim?

= Who are the likely targets/defendants?

= What are the elements the plaintiff has to prove? What are the
possible defenses?

= Strategies for avoiding deepening insolvency claims

= Protecting and defending directors, officers, professionals

= Strategies for prosecuting such claims

= The evanescence of deepening Insolvency

= An overview of the "claim" with a focus on standing issues

= The illegitimacy of the theory

= A digression on subject matter jurisdiction and standing

= Does a trustee have standing to pursue a "claim” of deepening
insolvency?

Moderator:
James Feltman, Senior Managing Director
MESIROW FINANCIAL CONSULTING LLC

Andrew P. Brozman, Partner
CHADBOURNE & PARKE LLP

Luis Salazar, Shareholder
GREENBERG TRAURIG P.A.

Philip D. Anker, Partner
WILMER CUTLER PICKERING HALE AND DORR LLP

4:15-5:00

The Role of Recovery Analysis in Ratings

= How the new emphasis on loss severity is reshaping ratings

= Providing a new source of information and transparency for
distressed investors

= Loss given default trends by debt instrument and industry — post
default vs. emergence

= An examination of key recovery rate drivers
= From research to application —-the new recovery rating scale
= Recovery analysis and the rating process: challenges and opportunities

Mariarosa Verde, Managing Director, Head of Credit Market Research
FITCH RATINGS, LTD.

John Olert, Managing Director, Co-Head North American Corporate Finance
FITCH RATINGS, LTD.

5:00 - Day One Adjourns to Cocktail Reception
Cocktails sponsored by Mesirow Financial Consulting LLC

DAY TWO: Friday October 7, 2005

8:00 - 8:30
Continental breakfast

8:30 - 9:15

Keynote Address: Challenges and Opportunities for
Industries in Distress

Wilbur L. Ross, Jr., Chairman and CEO

W.L. ROSS & CO., LLC

9:15 - 10:00

Strategies for Acquiring a Company in Bankruptcy
Chapter 11 Acquisition Strategies

= DIP financing

= Plan funding

* 363 sales

Claims Acquisition

= Acquisition of bank debt

= Acquisition of unsecured claims
= Acquisition of bonds and notes

Moderator:
André A. Laus, Principal
TRG

Harvey L. Tepner, Managing Director
COMPASS ADVISORS, LLP

Leslie A. Plaskon, Partner, Corporate Department
PAUL, HASTINGS, JANOFSKY & WALKER, LLP

Byron J. Haney, Managing Director and Chief Investment Officer
RESURGENCE ASSET MANAGEMENT, LLC

Timothy J. Bernlohr, Former CEO

RBX INDUSTRIES

10:00 - 10:45

Carving Up the Pie: How to Get Your Fair Share Under
a Plan of Reorganization

Absolute priority and "gifting"

X clauses

Unimpairment as a strategy to limit claims

Effect of new bankruptcy provisions

Moderator:
Christopher R. Donoho I, Partner
STROOCK & STROOCK & LAVAN LLP

Kaye Handley, Managing Director
AIG GLOBAL INVESTMENT GROUP

Gerry Daniello, Managing Director
CERBERUS PARTNERS

Hydee R. Feldstein, Partner, Finance & Restructuring Group
PAUL,HASTINGS, JANOFSKY & WALKER, LLP

REGISTER TODAY! call 800-280-8440 or visit our website at www.frallc.com




10:45 - 11:15 - Hotel Check Out and Refreshment Break

11:15 - 12:00

Opportunities in the Insurance Industry

= Opportunities for purchasers of insurance and reinsurance
claims and recoveries in the insurance industry

= Opportunities for purchasers of portfolios of
insurance companies

= Comparative analysis of the opportunities in the U.S., UK,
and Bermuda

= Some of the pitfalls for the prospective buyer

= The global property and casualty run-off industry — a trillion
dollar business?

= Opportunities/pitfalls for investors to purchase companies in
run-off or portfolios of business in run-off

= Deals completed in the U.S., UK, Bermuda and
other jurisdictions

= How to exit the business and maximize value

Moderator:
Gary S. Lee, Partner
LOVELLS

Mike Morrison, Managing Director
KPMG FINANCIAL ADVISORY SERVICES LIMITED (BERMUDA)

Charles Thresh, Director
TAWA MANAGEMENT LIMITED

12:00 - 1:15 - Luncheon

1:15 - 2:00

Litigation Strategies and Regulatory

Issues: What Investors Need to Know

= SEC's enforcement role in public company
bankruptcies

e Role of SEC - history and trends

= SEC imposition of penalties and disgorgement — history
and trends

= SEC and department of justice disgorgement and
restitution funds

= The litigation investment — placing a value on actions by lenders
and their assignees

= Minimizing the cost of shareholder suits and SEC investigations
— advice from the other side

= PSLRA impact on securities litigation

= The unintended consequences

= The impact of Sarbanes Oxley

= What does the future hold?

= Trends in financial reporting restatements

= Impact of the lack of accurate historical financial statements

= Working with all constituencies to resolve fraud or
accounting concerns

FEATURED

PRESENTATION

Moderator:
Joe Cyr, Partner
LOVELLS

Alistaire Bambach, Assistant Regional Director and Chief Bankruptcy
Counsel, Division of Enforcement,
SECURITIES AND EXCHANGE COMMISSION

Melvyn |. Weiss, Senior Partner
MILBERG WEISS BERSHAD & SCHULMAN, LLP.

Harvey R. Kelly, Managing Director
ALIXPARTNERS

REGISTER TODAY'!

2:00-2:45

Current Financing Techniques and Issues Created

in Bankruptcy

Discussion of current financing techniques with an emphasis on:

= Second lien notes and the validity of standstill intercreditor
agreements in bankruptcy

e Confirmation issues created by unsecured second liens

= Equity sponsor dividends and their effect on
deepening insolvency

Moderator:
Michael Hsieh, Executive Director
CIBC WORLD MARKETS CORP.

Frederick F. Eisenbiegler, Partner
BINGHAM MCCUTCHEN LLP

Lawrence C. Gottlieb, Esq., Partner
KRONISH LIEB WEINER & HELLMAN LLP

Scott Davis, Managing Director
MESIROW FINANCIAL CONSULTING LLP

2:45 - 3:00 - Refreshment and Networking Break

3:00-3:45

Valuation of Post-Reorganization Equity

Key points will include:

= Conflicting valuations among classes of creditors

e Valuation and the fulcrum security

= Determining winners and losers: selected examples

= Why the valuation is not a guaranty of trading performance

< Did anybody mention execution risk?

= Is there something about hedge fund stock price analysis |
missed in business school?

Harvey L. Tepner, Managing Director
COMPASS ADVISORS, LLP

Lisa Stern, Managing Director
GRADIENT PARTNERS, L.P.

Henry S. Miller, Chairman and Managing Member
MILLER BUCKFIRE LEWIS & CO. LLC.

3:45-4:30

Maximizing the Value of Distressed Debt

Backed by Intellectual Property

= Intellectual property, what is it worth?

= How does the market determine the value of IP?

= Critical factors: quality and relevance of the IP, amount of
resources and time that the company can spend on the
sales/M&A process

e Legal issues of clean title

= legal standards for valuing intellectual property

e Maximizing the value of intellectual property in bankruptcy

= Protecting I.P. licenses in bankruptcy cases

= Case Study: Commerce One. $4M in debt was about to be written
off but the patents were able to be auctioned the for $15M

STAY for the

Commerce Ope
Case Study

Steven R. Gerbsman, Principal
GERBSMAN PARTNERS

James E. Malackowvski, President and Chief Executive Officer
ICBM OCEAN TOMO

Lawrence P. Gottesman, Esq., Partner
BROWN RAYSMAN MILL STEINFELDER & STEINER LLP

4:30 - Conference recap and adjourns

440 or visit our website at www.frallc.com




Special Thanks to Our Sponsors

Mesirow Mesirow Financial Consulting, LLC

PLATINUM SPONSOR
Financial Mesirow Financial Consulting is one of the

I nation’s leading full-service financial advisory

consulting firms. With offices in New York, Chicago, Boston, Charlotte,
Dallas, Los Angeles, Miami, Phoenix and San Francisco, our more than 100
highly credentialed financial professionals include Certified Public
Accountants, Certified Financial Analysts, Certified Turnaround Professionals,
Certified Insolvency and Restructuring Advisors, Certified Fraud Examiners
and experienced business professionals.

Our goal is to add value at every stage of the consulting process. Mesirow
Financial Consulting professionals have the analytical skills and depth and
breadth of experience to see nuances, clarify complex issues at play and
identify opportunities in the most challenging situations. Our commitment is
to use our knowledge and experience to empower our clients, providing
them with a clear understanding of their options and the ability to take
decisive action.

Our portfolio of services includes corporate recovery, litigation support,
forensic investigations, valuation services, interim management, expert testi-
mony and other consulting services, including business integration, opera-
tions and performance improvement and select due diligence engagements.

Mesirow Financial Consulting is a Division of Mesirow Financial, a diversified
financial services firm headquartered in Chicago. The firm is made up of six
main Divisions: Investment Management, Investment Services, Insurance
Services, Investment Banking, Consulting and Real Estate. Founded in 1937,
Mesirow Financial is an employee-owned company with more than 1,000
employees in 26 offices across the United States. Our firm is well-capitalized
and has more than $25 billion in management, advisory and custody assets.
For more information, please contact: Mesirow Financial Consulting, LLC.

consulting@mesirowfinancial.com
877-MFC-4200
www.mesirowfinancial.com

GOLD SPONSORS

With more than 350 lawyers worldwide, the
Paul Hastings corporate department consists of
geographically coordinated teams providing
seamless legal services. The department is wide-
ly recognized for its work, having received “Securitization Deal of the Year”
by seven international publications, “Project Finance Deal of the Year” by
five leading industry publications — Asiamoney, The Asset, Finance Asia,
Project Finance International and Project Finance Magazine, and “M&A Law
Firm of the Year” by Mergers & Acquisitions Advisor. Our corporate attor-
neys specialize in financial services, energy, telecommunications, healthcare
and more.

Paul Hastings

ATTORNEYS

Paul, Hastings, Janofsky & Walker LLP (Paul Hastings) conducts a global
law practice through an international network linking the world's leading
financial and commercial centers. With more than 900 lawyers, we serve
clients from 17 offices in North America, Europe and Asia. We represent
and advise clients in corporate, employment, litigation, real estate and
tax matters.

Managing Business Value & Recovery

Now in its 22nd year, TRG is a leading provider of turnaround, crisis man-
agement, financial advisory and wind-down/liquidation services to dis-
tressed mid- to large-cap businesses, their creditors and investors.
Headquartered in Boston, the firm maintains offices in New York, Charlotte
and is currently establishing an office in Chicago.

TRG manages business value and recovery for a diverse range of clients
and industries, including: manufacturing, distribution, retail, healthcare,
construction, technology, service providers, automotive, financial services,
food, plastics, rubber and textile. Using a proven, disciplined approach,
TRG professionals address the fundamental issues behind a company’s
depressed performance, build consensus to resolve competing interests then
maximize value for clients.

Services include:

= Turnaround Consulting

= Crisis and Restructuring Management
= Financial Advisory

= Wind-down & Liquidation

= Bankruptcy Consulting

= Fiduciary Services

Phone: 617.482.4242
Fax: 617.482.9804
WWW.trgusa.com

SILVER SPONSORS

. . ; Fitch Ratings is a leading global rating

I- 11 |' | I vl 11117 agency committed to providing the

= world's credit markets with accurate, timely
and prospective credit opinions. The Fitch High Yield team is comprised of
seasoned veterans whose charge is to enhance analytics, expand recovery
analysis and to provide investors with better tools suited to address inherent
market volatility. The recovery rating initiative is of particular importance
given Fitch's active role in rating loan collateral for CDO's and its focus on
providing rating innovation and transparency to the leveraged loan market.

Kronish Lieb Weiner & Hellman
LLP provides New York-based
legal services to institutional
and private clients from around the world. The more than 100-lawyer firm
practices in Corporate and Commercial Law, Litigation, Real Estate, Tax,
Bankruptcy and Restructuring and Trusts & Estates. The Firm fosters a unique
internal culture that affords clients direct access to the firm’s “hands-on”
senior professionals.

LnOosNisH LiEs [N
WEINMER & HELLMAR

[

Kronish Lieb has represented the debtor or a committee in some of the
largest recent bankruptcy cases, such as: Enron, Federated Department
Stores, Peregrine Systems, Seitel, Adelphia, Metromedia Fiber Networks,
Optel, Montgomery Wards and Stage Stores.

Enhance Your Marketing Efforts by Sponsoring this Event!

Maximize your firm’s exposure at this event by sponsoring a customized networking event. \We can design sponsorship packages tailored to your marketing needs. To learn
more about exhibit and sponsorship opportunities, please contact Menna Lloyd-White at 704-889-1298 or mlloydwhite@frallc.com.

REGISTER TODAY!'!

Call 800-280-8440 or visit our website at www.frallc.com




Special Thanks to Our Media Parters

m The American Bankruptcy Institute is the largest multi-disciplinary, non-partisan organ-
Wk oy ization dedicated to research and education on matters related to insolvency. ABI was
E‘llﬂw 17 founded in 1982 to provide Congress and the public with unbiased analysis of bank-
SEDETTIN rypicy issues. The ABI membership includes more than 10,000 attorneys, auctioneers,
bankers, judges, lenders, professors, turnaround specialists, accountants and other bankruptcy profes-
sionals providing a forum for the exchange of ideas and information. In fulfillment of its mission to pro-
vide information to its members, journalists, Congress and the public, ABI is engaged in numerous edu-
cational and research activities, as well as the production of a number of publications both for the insol-
vency practitioner and the public.

Corporate Financing Week (www.corporatefinancingweek.com)

Corporate Financing Week is the source for competitive intelligence on corpora-
tions' capital-raising and M&A plans. Corporate Financing Week delivers must-
read news on deals in the pipeline, the selection and performance of underwriters and innovative financ-
ing techniques before it appears anywhere else.

corporate
fimancing

Dally Bankruplcy
Review

Every day readers of this e-newsletter receive exclusive intelligence on major
Chapter 11 cases throughout the U.S. Track bankruptcy filings from petition
through plan confirmation. Receive the latest updates on bankruptcy proceed-
ings. Gain insight into which companies are heading for or emerging from bankruptcy protection. Benefit
from the information power of Daily Bankruptcy Review.

]

Daily Bankruptuy Review Smal-Cap Daily Bankruptcy Review Small-Cap provides insight into cor-

porate bankruptcy filings of U.S. companies with assets and
liabilities of less than $500 million. Every business morning, this e-newsletter delivers new debtor-in-pos-
session financing terms, key court dates for bankruptcy cases, the latest in Chapter 7 and Chapter 11 fil-
ings and more.

FirstList, www.firstlist.com, published since 1980, posts listings of companies available for

acquisition, buyers seeking aquisitions, sources of financing, companies seeking equity or

debt financing and joint venture and licensing opportunities. FirstList members gain access

to the intermediaries representing the opportunities in order to obtain additional informa-

tion. New listings are posted weekly and the listings represent virtually every major indus-
try category. To subscribe, go to www.firstlist.com <http://www.firstlist.com>, click on Membership, cre-
ate a User I.D. & Password, continue thru the form to the page that consists of service options, (drop
down menu), select an option, complete and submit the form. FirstList activates the memberships after
processing. For any questions, contact: FirstList, mergers@firstlist.com.

aze Hledloen Mg HedgeCo.Net - HedgeCo.net is the #1 entirely free hedge fund information site
- in the world as ranked by Alexa.com! We are fast becoming the only destination
for Institutional and High Net Worth investors looking to learn about the hedge fund industry and/or
choose hedge funds to add to their portfolios. We currently offer qualified and accredited investors
ENTIRELY FREE access to our extensive hedge fund database as well as our exclusive editorial content,
service provider pages, Hedge Chat, and much more! Apply today for free at www.hedgeco.net!

Guarantee Your Edge in the Alternative-Investment Arena

Every week, Hedge Fund Alert delivers the early intelligence you need to antic-
ipate new risks and opportunities facing fund-management firms, their investors and service providers.
Be first to identify new capital-raising tactics, investor strategies and competition among industry ven-
dors. Sign up for a three-issue FREE trial subscription to Hedge Fund Alert by calling 201-659-1700 or
visiting www.HFAlert.com.

HEDGE FUND -7

The Hedge Fund Lounge is the First and Only Entirely Open Forum for Alternative
Asset Community. Our hedge fund community is entirely unbiased, with news that
is submitted daily by the best hedge fund news sources out there. That's right, this
site allow users to post their own news stories, messages, chat, survey answers, and much, much, more!
It does not matter if you are a service provider, hedge fund manager, or an investor, this site brings every-
one together and gives them an entirely FREE and OPEN FORUM to be heard. Apply for instant
approval 24 hours a day! www.hedgefundlounge.com <http://www.hedgefundlounge.com> Also feel
free to inquire about our advertising opportunities.

-

e mpn

lirternational insolvency International Insolvency readers will find valuable information they can

use in their practices every week. This weekly e-newsletter focuses on

global issues, major companies in distress, recent court actions and repayment and liquidation plans.

Take advantage of special reports filed from Europe, Asia and Australia. Receive updates on the agency
and government policies that directly impact corporate insolvencies.

Corporate Growth Report

MarketResearch.com is the leading provider of global business intelligence
on markets, industries, and companies. We help professionals stay ahead of market developments and
trends with expert data and analysis. See how we can help you make better decisions today. Visit
MarketResearch.com or call 1-800-298-5699 to speak with a research specialist.
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REGISTER TODAY!'!

Administrative Details

Four Ways to Register:

% Phone 800-280-8440 or
919-325-0307 (international)

£ Fax: 704-889-1292

Mail Financial Research Associates
18705 NE Cedar Drive
Battle Ground, WA 98604

@  Online www.frallc.com

Date & Venue Information:
October 6-7, 2005

The New York Helmsley Hotel
212 East 42nd Street

New York, New York 10017

Tel: 212-490-8900

Fax: 212-986-4792

If you require overnight accommodation for this
conference, please contact the hotel and let them
know you are attending Financial Research
Associates Distressed Debt Summit 2005 to obtain
the conference discount rate for rooms.

Fees and Payments: The fee for attendance is:
Summit and pre-conference workshop: .$1995. 00
Or, summitonly ................. $1695.00

Please make checks payable to Financial Research
Associates, LLC, and write code B297 on your
check. You may also pay by Visa, MasterCard, or
American Express. Purchase orders are also
accepted. Payments must be received no later than.
October 6-7, 2005

Group discounts are available; for more infor-
mation, please call Trudy Reilly at 704-889-1287.

Cancellations:

If you cancel four weeks or more in advance of the
conference you can expect a full refund or voucher.
Cancellations occurring two to four weeks prior to
the conference date receive a $200 refund or a full
voucher to another FRA event. If you cancel any
time after October 1, 2005, you will receive a
voucher, which can be used at any FRA event within
the calendar year.

Please Note: For reasons beyond our control it is occasionally neces-
sary to alter the content and timing of the program or to substitute
speakers. Thus, the speakers and agenda are subject to change with-

out notice. In the event of a speaker
cancellation, every effort to find a suitable replacement will be made.

The Conference Sponsor

Financial Research Associates
provides the financial community
with access to vital business informa-
tion and networking opportunities. Offering
highly targeted conferences, FRA is a preferred
resource for executives and managers seeking
cutting-edge information on the next wave of
business opportunities. See www.frallc.com for
more information on upcoming events.

N7

Call 800-280-8440 or visit our website at www.frallc.com
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Financial Research Associates, LLC Proudly Presents

The

Financial Research
Associates, LLC

Distressed Deb

New York City

Register Today! Call 800-280-8440 o

Summit 200

Risks, Returns and Rewards

October 6-7, 2005
The New York Helmsley Hotel

it us at www.frallc.com

The Distressed Debt Summit 2005

Risks, Returns and Rewards
Four Ways to Register:

Mail: Financial Research Associates, LLC
18705 NE Cedar Drive
Battle Ground, WA 98604
= cal: 800-280-8440 or 919-325-0307 (international)
& Fax: 704-889-1292
@ Online: www.frallc.com
[0 Yes! Register me for the conference and workshop $1995.00

Pre-conference workshop: “International Distressed Debt Investing:
Opportunities, Pitfalls and Cross Border Issues for Investors”

O

Yes! Register me for the conference only $1695.00

O

Please call me; I'm interested in a group discount for my team.

[J Please call me; I'm interested in exhibition or sponsorship opportunities
at this event.

0 I wish to receive email updates on upcoming FRA events.

v~ Financial Research Associates PRSRT STD
N7 | 343 Soquel Avenue, Suite 334 Us. EXISI‘JTAGE
Santa Cruz, CA 95062 BURLINGTONVT
PERMIT NO. 21

Method of Payment:

[0 Check [J Credit Card 0 PO.
Card type:

0 Mc 0 Visa 0 Amex

Card number:

Exp. Date: Name on Card:

Signature

Name Title

Company

Dept.

Address

City State Zip
Telephone Fax

Email

Make checks payable to Financial Research Associates, LLC, and write B297 on your check.

Conference Code: B297




